
 
 

 
 
 

 
 

 
IFAA/IEJ/REFA Essay Competition 

 
In his seminal book, Capital in the 21st Century, Thomas Piketty writes,  
 
“To put it bluntly, the discipline of economics has yet to get over its childish passion for mathematics 
and for purely theoretical and often highly ideological speculation, at the expense of historical research 
and collaboration with the other social sciences. Economists are all too often preoccupied with petty 
mathematical problems of interest only to themselves. This obsession with mathematics is an easy way 
of acquiring the appearance of scientificity without having to answer the far more complex questions 
posed by the world we live in.” 
 
It is unsurprising that a book which is ostensibly concerned with the question of inequality would also 
be concerned with the evolution of the discipline of economics. For many, the discipline has been 
unable to equip students, academics and policymakers with the tools to address this crucial global 
issue.  In South Africa, where inequality is a crisis, the question of how we address this is even more 
important. The inability of much of economics to account for, and develop solutions to, contemporary 
socio-economic problems is one of the primary motivators for the Rethinking Economics movement 
internationally and the Rethinking Economics for Africa student groups more specifically.  
 
It is within this context that the Institute for African Alternatives (IFAA), Institute for Economic Justice 
(IEJ) and the Rethinking Economics for Africa (REFA) will host an essay competition open to all 
undergrad, honours and Masters students.  
 
The winning essay will be published in New Agenda, IFAA’s Journal of Social and Economic Policy. The 
winner will work with the editors to adapt their paper to IFAA’s requirements where necessary. The 
winner will also be invited to present their ideas at an IFAA forum. Runner’s up will be published on 
the IFAA student page, The Progressive Corner.  

 
Essays should address the following question:  
 

“South African Inequality can be solved within the context of neoliberal capitalism.” Critically 
evaluate this statement 

 
- You can make your answer as broad or narrow as you like.  
- Submissions with more than one author are allowed 
- It can have either an empirical or a theoretical approach (or a mix of both) 
- You may want to think about schools of thought (Keynesianism, Marxism, Ecological, 

Feminist, etc). How would they would approach this question? How do they understand 
capitalism? 

- You may want to think about how this question would be answered under your economics 
curriculum? Does it equip you to answer the question? If not, why?  

- Even if you have a clear view, make sure to give attention to both sides of the argument. 
 

https://theprogressivecorner.com/


 
 

- Essays should be between 2000-3500 words but shorter submissions will also be considered. 
- All essays should make use of Chicago footnotes referencing style.  
- All essays should be submitted via this google form by 5pm on the 22 July 2019. No late 

submissions will be accepted.  
- New Agenda’s format is that of a policy magazine, not a formal academic journal. Therefore, 

your submission should be written in a way that is clear, informative and accessible for a 
general but informed audience.  

- Normal rules against plagiarism apply, and this will be treated seriously.  
 
Any questions can be directed to Carilee Osborne on research@ifaaza.org  
 

About the Organisations: 
 
IFAA is an independent Pan-African institute committed to promoting sustainable 
development and economic and social justice in South Africa and the rest of Africa. IFAA 
engages in broad policy research and advocacy and aims to produce and promote 
constructive analysis of South African and African socioeconomic and political issues through 
its research, student and publications departments.  IFAA’s flagship publication is New 
Agenda: South African Journal of Social and Economic Policy which serves as a vehicle for a 
number of policy research areas with a specific emphasis on political economy.  
 
The IEJ is a new economic policy think-tank located in South Africa. By acting as a research, 
policy and advocacy hub, the IEJ provides policy makers and progressive social forces in South 
Africa, and the region, with access to rigorous economic analysis and coherent policy options. 
These form the basis for economic interventions which materially improve the lives of 
ordinary people. Interventions proposed by the IEJ seek to advance social justice and reduce 
inequality (along race, class, gender and other lines), promote equitable economic 
development that realises socio-economic rights, and ensure a thriving, democratic, 
environmentally sustainable and inclusive economy that places the needs of the majority at 
the centre. 
 
REFA is a student movement that aim to supplement and reform university curricula to ensure 
plurality, practical application and critical approaches to current issues facing the economies 
of South Africa and the continent at large. REFA promotes critical engagement with 
economics as a discipline, and uses economics in the university space to explore questions 
such as free education, inclusive growth, land redistribution and radical economic 
transformation. REFA also seeks to make economics more accessible to communities outside 
of the University space. 
 
 

https://docs.google.com/forms/d/1Zs2QXlvw-c6F5q9exKB9AONo8XJbHTgt7fWBbhcG_jE/edit
mailto:research@ifaaza.org

